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I CERERIFENFHETREE, EARETRER, FiE: Wind, E—EH5

MFARDICRESSMHFE—MRESEXESHERNERE, FEBEFELEMEBER “UK
AET , FIFIRCRBERIIBER M, (CRRIFSEFENTRERE2UNER, MARE.

R LR, M 2020-2021 FRIEIERE, BRIARMRETCRURARHERCREEIIE
MWEBiay, XEBELEHTEBER FPEHEOFRRLE . KEINEIRETHRATCEHE.
SARHEHRETRANTFRAGIZANESR, BMETEECHERE, ERFEARDRETILERS
IMESRAIINEEREAIRINFHETRES, XEHFEWREART RETHREFmBIERRREME . T
REEMEAREBNERT, ARMRETCEATIREENFEFRE, FEATREMAREA
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(i 2021 ARTLCEER
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fEERERT AR, ARDHICEREIGZSEIIERE, TeRBRSRAIMELERINDZ
BRI ZWEEAUAZFET ARDHICEFHESR(E, FERFREFRIEREESYARDIC

REBFER

FEESRT, fFEZSM . SRMRERECERMBNEEIR. SFEMARTICEENESE
EEREE: PEZN MTERERESE G PN EE S M EERBEEFIE S FMTRIINEXE .

2022 FRELZE;
Eig “RRFEk”

2021 5, hEZFEHT 2020 FREAEEREERE, —ENZERER GDP FEBES 5!
718.3%. 7.9%. 4.9% 4% . ZE8F) 2020 FFEEELHINL, F(IRA-HRONITHE
BRI ERZFENET . SiEER, FELREFEAMERE 2021 F=FEELR,
SELFIBERMERE . L5, FEMMEREEXF=EBCIETEFPRS, MR
ERERRMPEEFIERNEEN NS IE,

32



2021 ARHLEER
ARBLCERESME? (i

22: 2007-2021 £ hEEF RS 1R EHA

(%) — PR — ALRAERC]
25

20

/

D D D D D D D D D S D D S D S D D D S

2007Q1
2007Q3
2008Q1

2008Q3
2009Q1

2009Q3
2020Q1
2020Q3
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2021Q3

E: BERFEA D HRITEMEIREE, FKiR: Wind, S—&58x

‘RFELT BESFRIBEREM . ZFERIT=FEEMERIRSUNESF 7 BRIBIAR=INH,
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hREZF TN, BE “RELiRRAMEEERMBRAEDER, KRANDESSE

ETTR

NEMBRFRE, BEE=FEES, RTERIEEE100bp, TF 7 KEEMEF]ZM 1 FH
MLF #)Z10bp, FHHz0 1 5FHR LPR ®ZR 41 H0 5 SFHALLE LPR RZiR{1 53 50 B 10bp #0
5bp. NEF 12 BRFINESMEIERE, HRIEERATE, BEONE, BEADREHE: K
FREROFIEHLRILEL 50% . BWRREZSEERPE. RITURFE ‘B i’ URFE.
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2022 F, 2APEETREPEEERMESE, BhEaE RN LA RAMEREERMIT,
MEEFERONBEETERE, B 1980 FRie, EELFRBMENMRFELT 2% R9RIELL
A,1X 2008 FEBRERIBHLN 2020 FE2EFFEEBSHERE L MEIRIRILFRIR AN ELL,
EEEAIRAIV ECRMFAEDRIET, 2021 FRMEN TRBRIEFRE, 8E 2021 F£=
ZE, EEFEROEIX1.74%, 8 2% BB LT ERKE,
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PP PR PR
EiR: Wind, B—E2H5RE

RIEEEMEEE 12 BNESNEHNREER R, SEEBMEAENE=IXZE 0.75%~1% HIK
RAIRKXE)  (BNEEBRIAIFAL GERLUNIBIKEIERE , EEMENBERICEFEE/E( behind
the curve ) BIXPE, XEWREN TRFUBAK, EEMEEJRESBIEMCRIEMEE, XBXY£
IR ARG R RIZ P o
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