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THRBAFREBFHERARAZRE. B2 AFHZE4A8H, 10 #HERSE | £

E i smE £ m 91bp T £ 68.6bp, 10 FHEMRE 3 AHERKITEZdH 122bp THE
95bp,

K 26: EffkazEer &Mt (202144 A8 H H27: EfMKkamEHRAE (2021444 A8H

-2022 £ 4 A 8 HD -2022 £ 4 A 8 H)
% —2022/4/8 - 2022/3/8 —2022/1/7 LOAF I [ ke 25 22-3 H M sl 2 22
- == 2021/10/8 2021/4/8

bp ——— LOSF- 3] [5] 5 ig i 22- L4 J0T F fifig ¢
= LOSF 3 [ i i i - 24 W1 [ il ¢

140
120

100

2.0

L5 RN R U R S S S SN

P @ @ @ @ @ & @ ¢ @ @ @& ¢
In 3m 6 1 2 5 10 20 30 DS S SR S S S I K SO SO S S
*JE: Wind, F—MEF R KIR: Wind, #—HMZH %I

MR EExE, LA BMERARKE RS 3 A%, FEMNEZ/NE LA,
Bk E, AMARS FHAWFAAM RS FHIHERRAEXNANTREERS, o
B4 9. 75bp 1 7. 6bp.

MNEREE, ERAGUEEENRAN EA#SE., BE 4 A8 H, MAZS FHRE L
RATH. AMA B 5 FHI . AAA & 5 FHAN B UL R AAA B 5 S HI P A Z s = 1y
£ N FHIEH 9.85bp, 9.56bp. 11.73bp LLK 10. 29bp.

www. cbnri. org 12
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O
A 28: AAA RfE ARk mFE A H (2021 44 A B 29: MMZERRKERES (202144 A8

8 H-2022 %4 A 8 H) H-2022 44 A 8 H)

. 5Y 77 ER % —sté'ﬁik‘%Eﬁfﬁ e BY A i}
YR H S oo o VMRS SRR e IR

4.5 5.0

4.0 4.5

..... N :.ﬁ. ..-
2.5 3.0 - ' N3
. :.}
i
.0 2.5
2021-04 2021-06 2021-08 2021-10 2021-12 2022-02 2022-04 2021-04 2021-06 2021-08 2021-10 2021-12 2022-02 2022-04
KIE: Wind, F—WMEHARK FKIE: Wind, & —MEH R

o, LERERMEARSERZ AN RERZ0ERTT. BAXE, MR 5 F
BV FEERMEUL AL K5 FHAAREERMNEZNANTREEERS, 244
7.19bp A 5. 77bp.

K 30: AMMA ZfERREERAZES (2021 £ B 3l: MAGRAFREERAZES (2021 £ 4

4 A8 H-20224 4 A 8 H) A 8 H-2022 44 A 8 H)
o 5Y b5 BURFA 5Y M ARAT 3 5Y/A Al fit bp e 5 Y T MV ARAT 15

—V R S LY Y —— Y B FHIES LY IR B 5
120 200

180

160

N M
- " . M'MW“VWW/F A

20
60

0 40
2021-04 2021-06 2021-08 2021-10 2021-12 2022-02 2022-04 2021-04 2021-06 2021-08 2021-10 2021-12 2022-02 2022-04
KIE: Wind, £ —MEHKIK FJE: Wind, F—WMEHARIK

5. REWH
5.1 —&k Wy

LA, ABREEETS 196.11 07T A4 AR FHARERE, ZFABRHADH, A
RERAEEF R —ABA TR, RE4A8H, 4F ARFHNEITEEHK & 4453. 73

www. cbnri. org 13
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S
7, mTHEFRH.

K 32: RTHEEEERS (2021 F£4 A 4 H- K 33: ABENRITREEH A (2019 4£-2022
2022 £ 4 A 8 H) )

{256 m TR SEER S WRRSTE)D 125 —82022 = @= 2021 =0 2020 2019
700 5,000
4,500
600
4,000
500
3,500
400 3,000
2,500
300
2,000
200 1,500
100 1,000
500
0
»(\\qubo} q@ﬂ’%@@@’q’m«}) b:\/\%q,ﬂ \q,/\(0%/(]9%’0%’%%@/\1»5‘\/&\\/q’\f\{@q{\q\» q’\/\%\/@w{bﬂ{&'\%’\%fsﬁ’\ K\B 0
& q}»ﬁ;\&‘;}&‘\,\ R q},eq)\,ﬁq}&q}»q} R q}’gq}/\q}/\q}/\q}/\q}’\%\’xﬁ;ﬁ%ﬁi‘}» q?» &»%‘VQ@/Q&Q \@. qﬁ%‘ %® & Qg%\ é%\ (\@ qf?" %@\ \Q@ \\@ \(g& \n)@ \Y;%&
P e R ORT R R R R R R

KIE: Wind, F—MEHARK kIE: Wind, £—UWEARK

e

5.2 — %W

EAA4HE4RSHY A, TERERES—, LIEEHEAHTMHN-0.31%, F
/NS A0 72%, €1 ARFE A1, 23%. M EERIE AR EN (REELRARE 10 FH]
Bt %) kA&, LRERTREMREHFSL, IEZRE. 5T LR E AN
34 R 1 2 A -9, 2%, —13. 4%F2-10. 82%.

B 34: ABREEREES (2021 444 A 8 H- B 35: FERALEN (2021 44 A 8 H-
2022 44 A 8 H) 2022 4 4 H 8 H)

— LiEgRAES —— BB MRS CHAD — RiEgRARE —— T MRIES [OINZ T3
4,000 12,000 60%
3,800 50%
11,000
3,600 o
3,400
10,000 30%

f‘\vﬁ/ﬁm
3,000 9,000

10%
2,800

8,000 0%

3,200

2,600 ",
W\\ N
2,400 -10% 4 /
7,000 1
2,200 —20% M
2,000 6,000 -30%

E SR NS NS S U S\  ® & & & & & & & & & @
FFF L FF I NNy F P ¥ & ¢ g & I N § VAt 4
R I A A A A S I T I A I S S A
A S . .

DA S R S SE S S S S I M B R N A N A I P I L

FIR: Wind, &—UEHRIR FKIE: Wind, &—MEH KR
LA, A\REARXESW—AHFT, HARKE RN 9397 1276, W, AREEREHE

www. cbnri. org 14
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O

B TAT, BARETEWAEENTERL AN 23,15, el — B THEY 2.2%, A 425
ERALTNERE T — AN 1.49 FZ T THEZE 1.48 14T

B 36: ARHERRFEESTAEE (2021 444 A 8 @37A&ﬁ%% LR EME (2021

1z FRRAEHE () =Tl (GBS T E IR 125t e [T AR AR AR
20,000 32 16, 500
18,000 16, 000
30
16, 000
15, 500
14, 000
28 15, 000
12,000
14,500
10, 000 26
14,000
8,000
24 13,500
6,000
13,000
1,000
22
12, 500
2,000
. ’0 12, 000
Sl Sl Sl > D o o o o o o $ P
S N N N N N N N N N N S
\»u \;S’ ® \ﬂ’\ \/@; \/@ \/\Q \/\\ \/\n, q{Q\ %/@, q,ﬂ% q;@» & & Q‘o SN NN Y Y9
RN @ R N ) ASEIKURN 4 @) @) @) @) @) @} @} (b@\ %@\ %gﬂ' q}gﬂ' %@? %@?
= =
KIR: Wind, & — WA R KF: Wind, F—MERREIR

6. BRI
6.1 FERTSEREEK

D4 A 6H BFREEFRBIRATESF KRG F2N. 2WFH, BERIE
ZRBRRFSMRTRRLA, EFXELEMEMNED G, WA ZEREGFI .
—EMARBNRTRREZEAE, RERIELETH. BWIXKNERR, AFE
BAEH TR, AWML, FiehhERELMAMN R EZEEF2EILA, #IF
AV RTEE, PE. B, ZERRARREBIEFHE R R ANERE, R
FHROSBRS AT, AUREEEFEBRS, REEATERERBET TR, #AH
B FKHARKRIE R, ZEXFERATBMEGITITRE, RIMLCHEERZ
FIE B R K, ARBATNRAIAE 2 A FZM 60%. 100%8 F TR LK. BFHARTL
B AN T ANRAT AR TR, HBRRATEREN .

2)4 A 13H, BFREEFRBEIRATESFRE F2W. 2WRE, 43 LEH
BN, BRHBREATFRENABRTAFRRREEEZE, EHEAREERTERT
B, #HRTHBEREMESN, H—FWASBY ZERLEFRAZZRETEZHTL
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g
Fos g METHE PN E, mEREGFEEULA, BRAALE BT KA,

6.2 +EE&BKK

D4 A6 H, ARMEZLFR, BFRATHEAESBAR. #eemEEN
RRHE, BABFoRRENKINF, ARKTLEARBITRANAL . RERIE,
RET (FRARXMESBREE (ERMERELR) ) ML ATERERL.

2) 4 A8 H, #RRESHATAAN (XT 2022 Ft—FBUA LSBT/ IULIL KR
TremysEm) (ATRAR (Ha) ), BERZE, @, 2URMHFLRES, BEE “X
7R eSS, mEAMRANMIS Y SBRS, XFIMALVTFRKENERE
R, REZAZFAE, BRFELERR T &AL S, FHFHA /MR 1R R E
ERRER S

3)4 A 8 H, iER&EMAXH, 2022 FRFHEEFMULE LTRELATEME Y
FLAWAATYRE. kT, Bt — P hBEAATHERFERR, RERELE S,
NEBTRERE, 918, ST~ 0615 THES (XTRENTTHFIESFELE
HWENL) , BAIEFFEEREFNE, PR EERTTEETH; HITE -,
B, k. BEN . AHENERTY, ERAERRTIEHERRREERLERE,
DR Sk SR i B S B — T A AU E T

6.3 WAARATH K

DA4ATH, RETIARTHRRAWNLER T, AAARLFNNEWNRTRR LY
sk A& SEAY, Wit 2023 FRKBRFEAEAATUL o FERANN, LSuHEEK
KPREFEFEERINARE S HEERTHEEEN , FEUIIHREESS
KAUAE=FENmEHTFEE, 2) 3 A 29 B, #BiE F/& Lael Brainard £ [
B B, T 3 U B Bk i 0 B B RS R ROR, BRASATTTHE R & (FOMO) K44 £ 1 F ik
BRTHE, BREEH#T—RAMEFRRES AN EFHREER, ETEFER
hE— M EAHATERER, AR~ ARk EEER E—KEFBRES. ER
1TPFTF 5 A 34 BEATREW. EREIFHRENZETNR, HETHRT TFHH
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I
FOMC & M P Fimleyim 8., BRI FEREES T THRKE .
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AMERE—MERARREE LN AREFHERARETRIVAN T EHD LT
A, EFE—MEF T L e R T B TR,

AR ERARE HE BB A Fe TN Z A R TN T 7 Ao B A E k. AR
M, F—MEHRIRT 22T EAREN AT —RAAF R M. RS &
EATE N
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